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BUILDING MORE RESILIENT SUPPLY CHAINS IN A
SUSTAINABLE WAY.

- Speech at the General Assembly of IGTC Annual Meeting

Honorable Minister Ibrahim Ashmawy, honorable
President Gary Martin, dear peers, guests, ladies and gentlemen,

Thank you, President, for the warm words. Welcome to
COFCO International.

Geneva is the global hub for grain and center for the
promotion of peace and diplomacy. Today in 2023, we keep
waking up to the fact that food production is jeopardized by
extreme weather events and lack of water resources; large
populations in developing countries, especially children and
women, are still troubled by hunger and malnutrition. It still
saddens us to see the beautiful blue planet marred by wars,
posing severe challenges to food security the world over. It is
only opportune to discuss the future of grains trade and
approaches to food security here.

Ladies and gentlemen, more than ever, our industry needs
to take action to strengthen food systems, promoting
sustainable agricultural practices that protect our climate and
environment, and helping to ensure a secure supply for
affordable food for all. COFCO International is duty bound to
make these happen. To meet tomorrow’s demand
responsibly — our mission that, as we strive to honor it, drives
us to work consistently to improve sustainability performance
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of our supply networks, and help farmers adopt better social
and environmental practices. Based on this consensus, we
support the IGTC’s humane targets to help promote food
security through more resilient and thriving grains and
oilseeds supply chains.

First, continue investing in supply chains. After
experiencing firsthand a succession of geopolitical conflicts,
together, we must act to protect grain supplies, keeping supply
chains moving so we can continue to reach those who most
need food. This means ensuring our networks are sufficiently
resilient to withstand any future shocks, making investments
and building partnerships to respond decisively and with agility.
We are willing to use the forum IGTC provides to discuss in an
open attitude cooperation on any level with members to build a
safe and resilient global supply chain for grains.

Second, let’s join hands to tackle climate change.
Extreme weather events that used to hit once every millennium
are taking place every few decades; and the decades-seen
disasters crop up once every few years. Together with our
industry, we are taking action on protecting ecologically
sensitive landscapes and prevent deforestation, including
through the Agriculture Sector Roadmap to 1.5C, a major effort
to prevent deforestation and lower carbon emissions in
agricultural  supply chains.  Similarly, through Soft
Commodities Forum Farmer First Clusters initiative,
agricultural commodities companies including COFCO
International and our peers are encouraging sustainable land
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use and helping producers to transition to forest-positive
practices in important soy-producing areas. Within our own
business, as part of our focus on protecting the climate, and in
line with industry best practice, we believe that science-based
targets will be vital to reducing carbon emissions at the rate
required to meet the goals of the Paris Agreement.

This week, CIL signed a strategic MOU with Mengniu
Group for the supply of deforestation free Brazilian soybeans
to China, marking an important milestone to mainstream
sustainable agriculture. We are also open to all possibilities
of collaboration in this field and hope more deforestation free
commodities can be supplied to Asia, Europe and more
countries and regions across the globe.

Third, put people at the center and take care of
communities. On the ground in rural Brazil, we continue to
support our partners in creating opportunities for farmers and
expanding access to agricultural skills and markets. In this way,
we aim to contribute to providing young people and women
with better employment prospects. And as we expand our
grains and oilseeds operations with our new terminal in Santos,
upholding our rigorous sustainable sourcing policies will be a
priority, while more jobs will become available for local people.

With all the important efforts IGTC has made over the
years, a multitude of positive results have been achieved to
solve global food security issues — something that every one of
us is honored to be the witness of. China was present in many
IGTC meetings to discuss the way we should work under the

6



IGTC framework against agricultural commodity landscape
with all its opportunities and challenges. In 2015, COFCO
Group hosted IGTC Beijing Forum. In 2018, China National
Association of the Grain Sector organized an annual meeting at
COFCO LDC with great success, as it facilitated friendly ties
between IGTC and its member organizations.

We will continue to support IGTC in your aims to
facilitate the flow of global trade and help reach vulnerable
populations with vital, sustainably produced food supplies.

As the old saying goes, “even mountains and seas cannot
separate people with common aspirations.” Looking ahead to
2024 and beyond, we must collectively explore opportunities
to further advance our journey. We thank all out partners for
your commitment and look forward to renewing our efforts to
transform the food system, protect the environment, triumph
over hunger and benefit the entire human kind!

During the preparation of this meeting, | received
congratulations from my Chinese peers. At the kind request of
Mr Luan Richeng and Mr Sun Bao, and on behalf of the peers
at China National Vegetable Oil Association, | wish this event
every success, and look forward to your coming to China for
dialogues and partnerships on the protection of the environment,
the climate and food security!

Thank you!



